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Executive Summary
































 
 
 
 
 

THE CARBON INTENSITY
OF OUR LISTED EQUITY

PORTFOLIO IS 

50%
LOWER RELATIVE 

TO THE REFERENCE
BENCHMARK2

OUR EXPOSURE TO 
FOSSIL FUELS3 IS 
CONSISTENTLY
LOWER THAN THE
BENCHMARK4.   

38%
OF OUR PORTFOLIO

COMPANIES IN 
SCOPE5 HAVE A 

TPI MANAGEMENT
QUALITY SCORE OF 
4 OR 4* (HIGHEST
SCORES GIVEN)

WE HAVE REDUCED THE 
CARBON INTENSITY OF
OUR LISTED EQUITIES

PORTFOLIO BY 

45%
SINCE 20191 – ON

TRACK TO MEET OUR 

50%
REDUCTION TARGET 

BY 2030.
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Introduction to the TCFD
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Our Climate Journey to Date
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TCFD RECOMMENDED 
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The Fund’s Collaborative and Engagement Partnerships
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Carbon Footprint
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Figure 7: 



   















 

 



  









TCFD RECOMMENDED 
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